Wabadery 


0 LUMITED 


AND SUBSIDIARY COMPANIES 


INTERIM REPORT 
(Unaudited) 
TWENTY-SIX WEEKS 
ENDED JUNE 26, 1976 
(With 1975 figures for Comparison) 


1976 1975 
SALES $41,288,901 $28,347,724 
Operating Expenses: 
Manufacturing, Selling 
and Administrative 
Costs 37,706,153 28,200,270 
Interest on Long 
Term Debt 401,552 438,590 
Interest — Other 897,245 364,607 
Depreciation 934,779 920,995 


39,939,729 29,924,462 


Income (Loss) before 


Income Taxes 1,349,172 (1,576,738) 


Income Taxes 


(Recoverable) 570,433 (650,000) 
NET INCOME omni eakia eT eles (yes 


(LOSS) $ 778,739 $ (926,738) 


Earnings (Loss) Per 


Common Share $ 1.96 $ (2.33) 


On Behalf of the Board: 
H. Roy Crabtree Bernard S. Saunders 
Director Director 
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INTERIM REPORT 
TWENTY-SIX WEEKS ENDED 
JUNE 26, 1976 


Consolidated sales for the twenty-six weeks ending June ~ 


26, 1976 totalled $41,289,000 as compared with — 


$28,348,000 in the same period last year. Net income for 
the period amounted to $779,000, or $1.96 per common 
share. This compares to a net loss of $927,000, or $2.33 
per common share for the first two quarters of 1975. The 
1975 results were affected by approximately two months of 
the five month strike at Trois-Rivieres. 


Raw cotton price movements have resulted in uncer- 
tainty with respect to forward commitments by customers 
and suppliers. After increasing to very high levels, the 
quotations for cotton dropped approximately twenty per- 
cent within a thirty day period. Subsequently, they have 
been on an upward trend. 


Selling price increases have been fully justified under 


Anti-Inflation Board rules and applied where possible. Con-__ 


tinuing availability of Consumer Products from the U.S.A. 
has prohibited the full recovery of higher Canadian costs 
and makes the recapture of our traditional position in the 
market more difficult. There is less demand for lighter 
weight denim. 


A dividend of 15c per common share was declared on 
August 12, 1976, payable September 30, 1976 to 
shareholders of record September 1, 1976. 


H. Roy Crabtree 
Chairman and President 
Montreal, August 26, 1976 


